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while providing for $240 billion in debt 
reduction.

The fact is, Mr. Speaker, that the Re-
publican Congress has worked tire-
lessly for the American people. We 
have produced real solutions here in 
Congress. We have fought hard and 
passed legislation on welfare reform, 
better health care, better education, 
tougher criminal penalties, tax relief, a 
stronger defense, a balanced budget, 
debt reduction, and Social Security 
protection.

We will not hear that, Mr. Speaker, 
from the folks on the other side. They 
refuse to state or admit the facts. They 
are afraid that the American people 
will see the truth, so I thought I would 
come on the floor this morning to set 
the record straight on the accomplish-
ments of the Republican-led Congress. 
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SOCIAL SECURITY 

The SPEAKER pro tempore (Mr. GIB-
BONS). Under the Speaker’s announced 
policy of January 19, 1999, the gen-
tleman from Michigan (Mr. SMITH) is 
recognized during morning hour de-
bates for 5 minutes. 

Mr. SMITH of Michigan. Mr. Speak-
er, I thank the gentleman from Florida 
for that introduction. 

This represents the bleak future of 
Social Security. Because of the sub-
stantial tax increase on American 
workers, the FICA tax increase in 1983, 
there is now more money coming into 
Social Security than is needed to pay 
out benefits. And again a reminder 
that Social Security is a pay-as-you-go 
program. Current workers pay in their 
tax and it is almost immediately sent 
out to current beneficiaries. 

Because of the tax increase in 1983, 
an extra surplus is coming in from the 
higher tax. After 2015, we go into a 
bleak future of somehow coming up 
with the funding necessary to pay ben-
efits.

Let me just comment on this short 
term surplus. During this surplus over 
the next 10 years, there is going to be 
$7.8 trillion. I know this gets into sta-
tistics but bear with me. In the next 10 
years, there is going to be $7.8 trillion 
coming into the Social Security; $5.4 
trillion is going to be used to pay bene-
fits. That leaves a surplus over the 
next 10 years in Social Security of $2.4 
trillion.

Governor Bush has suggested that we 
take $1 trillion out of that $2.4 trillion 
and use it as a transition to set up per-
sonal retirement savings accounts. Un-
like the Vice President, he is not using 
the same trillion twice. What he does is 
take $1 trillion out of the $2.4 trillion 
surplus. Benefits are already going to 
be paid. There is $2.4 trillion left over. 

In contrast, the Vice President has 
suggested that we increase spending 
over the next 10 years by $2.3 trillion. 
So he is using that extra money to in-
crease spending. I think in terms of the 

implication for our kids and our 
grandkids, it is much better to start 
solving the Social Security problem 
than expanding government and mak-
ing these huge promises of increased 
spending.

Let me comment briefly on the Vice 
President’s suggestion for saving So-
cial Security. He is suggesting that if 
we use this extra money coming in in 
surplus, on- and off-budget a 2nd time 
we can pay down the debt held by the 
public. That is $3.4 trillion. Again the 
total debt, what we owe Social Secu-
rity plus the other trust funds com-
bined with the $3.4 trillion, amounts to 
a $5.6 trillion debt that we are going to 
leave our kids if we do not start paying 
it down. 

So everybody agrees, let us start pay-
ing the $3.4 trillion of debt held by the 
public, down. But the Vice President is 
suggesting that somehow paying this 
$3.4 trillion down and the savings of 
the interest that we are paying on this 
amount, to about $260 billion a year, it 
is going to accommodate the shortfall 
of $46.6 trillion between now and 2057. 

Let me say that again. Mr. GORE is
suggesting that if we pay off this $3.4 
trillion, the interest savings is $260 bil-
lion a year. I think it is reasonable to 
say, start using that $260 billion a year 
saving to apply to the shortfall in So-
cial Security. The blue line at the bot-
tom represents the $260 billion a year. 
But what is left of the shortfall even if 
we have the guts, if we have the intes-
tinal fortitude to use all that interest 
savings and apply it to Social Security, 
there is still a shortfall of $35 trillion. 

It is fuzzy math. It does not work. It 
is a tremendous disappointment to me. 
I have been chairman of the bipartisan 
task force on Social Security in this 
Chamber. It is a disappointment that 
in the last 8 years we have not moved 
ahead to solve Social Security. Be-
cause the longer we wait, the longer we 
put off a decision to fix Social Security 
more drastic the solution is going to 
have to be. 

We failed in the last 8 years to move 
ahead on that proposal because of the 
lack of leadership coming out of the 
White House. 
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RECESS

The SPEAKER pro tempore. Pursu-
ant to clause 12 of rule I, the Chair de-
clares the House in recess until noon. 

Accordingly (at 10 o’clock and 44 
minutes a.m.), the House stood in re-
cess until noon. 
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AFTER RECESS 

The recess having expired, the House 
was called to order by the Speaker pro 
tempore (Mr. PEASE) at noon. 

PRAYER

The Chaplain, the Reverend Daniel P. 
Coughlin, offered the following prayer: 

God of mercy and compassion, You 
oppose the proud-hearted and are at-
tentive to the lowly. 

It is better for us to humble our-
selves before You than for us to be hu-
miliated by others, or by events, or 
even by our own weakness. With all hu-
mility we place ourselves and our des-
tiny in Your almighty hands. 

May this proud and powerful Nation 
stand before You today in truth. May 
reflection on our history lead us to 
gratitude and repentance. May the 
present restlessness of the world, the 
issues placed before this Nation, and 
the responsibilities of this Congress 
bring us to honest dependence upon 
You, our Source of Wisdom, Patience 
and Judgment now and forever. Amen. 
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THE JOURNAL 

The SPEAKER pro tempore. The 
Chair has examined the Journal of the 
last day’s proceedings and announces 
to the House his approval thereof. 

Pursuant to clause 1, rule I, the Jour-
nal stands approved. 
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PLEDGE OF ALLEGIANCE 

The SPEAKER pro tempore. Will the 
gentleman from California (Mr. 
GEORGE MILLER) come forward and lead 
the House in the Pledge of Allegiance. 

Mr. GEORGE MILLER of California 
led the Pledge of Allegiance as follows: 

I pledge allegiance to the Flag of the 
United States of America, and to the Repub-
lic for which it stands, one nation under God, 
indivisible, with liberty and justice for all. 
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THANKS TO THOSE WHO HELP 
KEEP THE CAPITOL OF THE 
UNITED STATES FUNCTIONING 

(Mr. PORTER asked and was given 
permission to address the House for 1 
minute and to revise and extend his re-
marks.)

Mr. PORTER. Mr. Speaker, I am re-
tiring from the House after 21 years of 
service, and I want to take this oppor-
tunity to do something that I and all of 
us should do, and that is to thank the 
other people that make this House, 
this great institution, work. 

We thank our staffs and we thank the 
people who work here in the Chamber, 
but I want to talk about the people 
who run the elevators; about Bonnie 
and Andre, and Shelly and Wendy, and 
John and Sheila and Sylvia, and so 
many more that put up with us day 
after day. The people who run the res-
taurant, the House restaurant, Sally 
and John and Miss Vickie, and many 
more. The Capitol police, who protect 
us with their lives. The people who run 
the trains, the people who clean the of-
fices in the Capitol and keep it beau-
tiful for ourselves and for all of the 
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